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PROJECT DESCRIPTION

This new retail shopping center is an 803,650 square foot (18.45-acres) site located
on the northwest corner of Happy Valley Road & Lake Pleasant Parkway. It is just
east of the existing, adjacent Lake Pleasant Towne Center that was developed

14 years ago. The site is vacant, undeveloped property that is zoned PAD and
follows the design criteria of Lake Pleasant Towne Center PAD. A natural wash
bisects the site east to west and then the existing bridge crossing entry drive into
Lake Pleasant Towne Center also bisects the site north to south. The developer

of this site, Vestar, requests planning approval on the proposed 58,189 SF +/- of
commercial use on the property.

Vestar is pursuing lease agreements with many varied users, but the leasing is not
completed. While there is the potential for medical, automotive care and more
restaurants these uses are not yet confirmed. Pads A & B in Phase | are

proposed for quick serve restaurants with drive-thrus and these users are in lease
negotiations stage. The remaining pads reflected on the site plan are potentially
retail, quick service restaurants, automotive and medical offices use until such

time as Vestar has confirmation of their intended uses. Vestar would provide
minimal site improvements to the parcels depending on the development agreements
with the future tenants, but some of the users would pursue their own approvals
once they are confirmed and their design elevations are approved by Vestar

to move forward with the city for DR. Because the actual tenants are not determined
at this time, the development will occur in phases, Phases |, Il and llll. That way

as tenants are confirmed the site areas they reside in can be developed per the
development agreements with each tenant. Vestar proposes that the screen walls
along the perimeter of Lake Pleasant Parkway and along Yearling be provided and
installed by the future tenants when they develop their parking fields. This
application proposes two new entry drives along Yearling and three new entry
drives along Lake Pleasant Parkway as illustratedin the Traffic Impact Analysis
provided by Civtech.

SUMMARY

This proposed project provides additional options for residents and
workers in the area for food and retail (and potentially for medical
care and automotive repairs). The proposed uses are compliant
with the existing property zoning and the surrounding uses.

Please find attached the Design Review/Site Plan Application
documents required for your review.
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